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OFFICE OF THE CITY CLERK 

 
 

 
 

 

This meeting is being broadcast live by Access Communications for 
airing on Access Channel 7.  By remaining in the room, you are giving 

your permission to be televised. 
  

Agenda 
City Council 

Wednesday, February 24, 2021 

Confirmation of Agenda 

Adoption of Minutes 

Minutes from the meeting held on February 10, 2021 

PUBLIC HEARING AND PUBLIC NOTICE BYLAWS  

2021-8 The Regina Administration Amendment Bylaw, 2021 

2021-10 The Regina Zoning Amendment (No. 2) (The Towns) 

2021-14 The Municipal Justice Building Heritage Designation Bylaw 

PUBLIC NOTICE REPORTS 

CR21-21 Buffalo Pound Plant Renewal Financing 

Recommendation 
That City Council:  
 
1. Authorize Buffalo Pound Water Treatment Corporation to initiate the 

process to negotiate financing, to a maximum of $60 million, to address 
the financing requirements of the Plant Renewal Project.  

 
2. Authorize the Executive Director, Financial Strategy and Sustainability or 

designate to negotiate any guarantee that the City needs to provide 
related to the financing and assist Buffalo Pound Water Treatment 
Corporation with arranging the financing as needed. 

 
3. Instruct Administration to bring forward a future report to City Council that 

provides the details of the financing and applicable borrowing bylaw 
and/or guarantee bylaw for approval once the financing has been 
negotiated. 
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MN19-24 
 

City Council Councillor Bob Hawkins:  Priorities 
and Planning Committee 
 

CM20-8(1) 
 

City Council COVID-19 Financial Update 
 

EN20-1  City Council Councillor Andrew Stevens:  
Renewable Regina 
 

EN20-2  City Council Councillor Andrew Stevens:  
Procurement Policies 

MN19-4 
 

City Council Councillor Barbara Young and 
Councillor Mike O'Donnell:  
Provincial Capital Commission 
Transparency 
 

MN20-3 City Council  Councillor Bob Hawkins:  Checkout 
Bag Bylaw 
 

MN20-5 
 

City Council Councillor Barbara Young:  
Residential Roads 
 

CM20-35 City Council Truck Route on 9th Avenue North 
 

MN19-20 Executive 
Committee 

Councillor Lori Bresciani and 
Councillor Andrew Stevens:  
Increasing Civilian Members  on 
the  Board of Police 
Commissioners 
 

EX20-9 Executive 
Committee 

Support to Host 2021 Pinty's 
Grand Slam of Curling - Humpty's 
Champions Cup 
 
 

CR20-28 
 

Executive 
Committee 

Establishing an Elected Official 
Compensation Review 
Commission 
 

 
 
 







 

 

AT REGINA, SASKATCHEWAN, WEDNESDAY, FEBRUARY 10, 2021 
 

AT A MEETING OF CITY COUNCIL 
 

AT 1:00 PM 
 

These are considered a draft rendering of the official minutes. Official minutes can 
be obtained through the Office of the City Clerk once approved. 

 
Present: Mayor Sandra Masters, in the chair 

Councillor Lori Bresciani 
Councillor John Findura  
Councillor Bob Hawkins (Videoconference) 
Councillor Dan LeBlanc 
Councillor Jason Mancinelli 
Councillor Landon Mohl 
Councillor Terina Shaw 
Councillor Cheryl Stadnichuk  
Councillor Andrew Stevens 
Councillor Shanon Zachidniak (Videoconference) 
 

Also in 
Attendance: 

City Clerk, Jim Nicol 
Deputy City Clerk, Amber Ackerman 
City Manager, Chris Holden 
City Solicitor, Byron Werry (Videoconference) 
Executive Director, Citizen Experience, Innovation & Performance Louise Folk 
Executive Director, Citizen Services, Kim Onrait 
Executive Director, City Planning & Community Dev., Diana Hawryluk 
Executive Director, Financial Strategy & Sustainability, Barry Lacey 
Director, Assessment & Property Revenue Services, Deborah Bryden 
(Videoconference) 
Director, Planning & Development Services, Fred Searle (Videoconference) 
Manager, Planning & Partnerships, Janine Daradich (Videoconference) 
Manager, Social & Cultural Development, Emmaline Hill (Videoconference) 
Senior City Planner, Ben Mario (Videoconference) 
 

 
ACKNOWLEDGMENTS  

 
Mayor Sandra Masters made a few remarks acknowledging the recent passing of 
Theresa Stevenson and Jacquie Shumiatcher. 

 
CONFIRMATION OF AGENDA 

 
Councillor Lori Bresciani moved, seconded by Councillor Bob Hawkins, AND IT 
WAS RESOLVED, that the agenda for this meeting be approved, as submitted, at 
the call of the Chair. 
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The motion was put and declared CARRIED UNANIMOUSLY. 
 
Councillor Lori Bresciani moved, seconded by Councillor Shanon Zachidniak that 
Bylaws No. 2021-6, 2021-7 and 2021-13 be read a third time. 
 
Bylaws were read a third and final time. 
 
The motion was put and declared CARRIED. 

 
ADJOURNMENT 

 
Councillor Lori Bresciani moved, seconded by Councillor Terina Shaw, AND IT 
WAS RESOLVED, that the meeting adjourn.  
 
The meeting adjourned at 4:52 p.m. 

 
 
 
 

__________________________   __________________________ 
Chairperson      Secretary 

 











 
  Bylaw No. 2021-8 

 

4 

(b) income maximization subject to the constraints of the investment 
policy; and 

 
(c) minimization of the use of the temporary borrowing facility. 

 
8. In managing the investments, in order to meet the objectives, consideration will 

be given to: 
 

(a) rate of return for the investment relative to the risk; 
 

(b) liquidity of the investment; 
 
(c) legal and tax status of the income and principal payments; 
 
(d) the duration of the investment portfolio; and 
 
(e) the prudent person principle of investment management. 

 
Eligible Investments 
 
9. Subject to the limits in sections 15-17, eligible investments include: 

 
(a) Canadian and foreign equities such as:  

 
(i) equity securities traded through a marketplace; or 
 
(ii)  preferred shares; 

 
(b) fixed income and mortgages such as: 

 
(i) bonds, notes and other debt instruments of Canadian issuers 

denominated in Canadian dollars; 
 
(ii)  mortgages on income producing commercial property and multi-

unit residential properties in Canada; or 
 
(iii)  term deposits and guaranteed investment certificates; 

 
(c) cash and short-term investments such as: 

 
(i) cash on hand and demand deposits; 
 
(ii)  treasury bills issued by the federal and provincial governments and 

their agencies; 
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16. The investment limits for investments in the mid-term account are detailed in the 
following table: 

 2.02  
Assets Minimum  

% 
Mid -Term 
Benchmark 

% 

Maximum 
% 

    
Equities    
Canadian Equities 5.5 7.5 10.5 
Global Equities 12.5 17.5 22.5 
Total Equities  25.0  
Alternatives    
Mortgages 7.0 10.0 13.0 
Canadian Real Estate 2.0 5.0 8.0 
Total Alternatives  15.0  
Fixed Income    
Mid-Term Corporate Bonds  25.0 30.0 35.0 
Mid-Term Government Bonds 15.0 20.0 25.0 
Short-term investments (Money Market) 7.0     10.0 13.0 
Total Fixed Income  60.0  
Total Fund  100.0  
    

 
17. The investment limits for investments in the long-term account are detailed in the 

following table: 
  
Assets (as a % of market value) Minimum 

% 
Long-Term 
Benchmark 

% 

Maximum 
% 

    
Equities    
Canadian Equities 7.5 12.5 17.5 
Global Equities 27.5 32.5 37.5 
Total Equities  45.0  
Alternatives    
Mortgages 7.0 10.0 13.0 
Canadian Real Estate 7.0 10.0 13.0 
Total Alternatives  20.0  
Fixed Income    
Mid-Term Corporate Bonds  15.0 20.0 25.0 
Mid-Term Government Bonds 10.0 15.0 20.0 
Short-term investments (Money Market) 0.0     0.0 10.0 
Total Fixed Income  35.0  
Total Fund  100.0  
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INITIATING DIVISION:   Financial Strategy and Sustainability 
 
INITIATING DEPARTMENT: Financial Services  
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Buffalo Pound Plant Renewal Financing 
 

Date February 24, 2021 

To Mayor Masters and City Councillors 

From Executive Committee 

Service Area Financial Strategy & Sustainability 

Item # CR21-21 

 

RECOMMENDATION 

 
That City Council:  
 
1. Authorize Buffalo Pound Water Treatment Corporation to initiate the process to 

negotiate financing, to a maximum of $60 million, to address the financing requirements 
of the Plant Renewal Project.  

 
2. Authorize the Executive Director, Financial Strategy and Sustainability or designate to 

negotiate any guarantee that the City needs to provide related to the financing and 
assist Buffalo Pound Water Treatment Corporation with arranging the financing as 
needed. 

 
3. Instruct Administration to bring forward a future report to City Council that provides the 

details of the financing and applicable borrowing bylaw and/or guarantee bylaw for 
approval once the financing has been negotiated. 

 

HISTORY 

 
At the February 17, 2021 meeting of the Executive Committee, the Committee considered 
the attached EX21-14 report from the Financial Strategy & Sustainability Division. 
 
Ryan Johnson, Dale Schoffer and Mark Yemen, representing Buffalo Pound Water 
Treatment Plant, addressed the Committee. 
 
The Committee adopted a resolution to concur in the recommendations contained in the 
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Buffalo Pound Plant Renewal Financing 
 

Date February 17, 2021 

To Executive Committee 

From Financial Strategy & Sustainability 

Service Area Financial Services 

Item No. EX21-14 

 

RECOMMENDATION 

 
The Executive Committee recommends that City Council:  
 
1. Authorize Buffalo Pound Water Treatment Corporation to initiate the process to 

negotiate financing, to a maximum of $60 million, to address the financing requirements 
of the Plant Renewal Project.  

 
2. Authorize the Executive Director, Financial Strategy and Sustainability or designate to 

negotiate any guarantee that the City needs to provide related to the financing and 
assist Buffalo Pound Water Treatment Corporation with arranging the financing as 
needed. 

 
3. Instruct Administration to bring forward a future report to City Council that provides the 

details of the financing and applicable borrowing bylaw and/or guarantee bylaw for 
approval once the financing has been negotiated. 

 
4. Approve these recommendations at its February 24, 2021 meeting. 
 

ISSUE 
 
Buffalo Pound Water Treatment Corporation (Buffalo Pound) has been working on a plant 
renewal project and will require debt financing for the portion of the project that is not being 
funded by the Investing in Canada Infrastructure Program (ICIP). Buffalo Pound estimates 
$60 million will be required in debt financing. To proceed with the procurement process for  














































































































































































































































































































































































































































































































































































































































































































